The global economic development from the last 3 decades was performed mostly by irrational using and drastically reducing of available resources. Maximizing the economic growth, a promoted tendency subsequent the industrial revolution, can no longer be sustained by our planet, while ignoring the environmental and social issues. In this regard, each State must implement all necessary measures to support sustainable development and any inves tment effort must contribute to the achievement of sustainable development, taking into consideration all its 3 dimensions: economic, social and ecological. This paper aims to present and analyze the factors that influence and determine the inclusion of sustainable development investments in projects financed by European funds, following an extensive survey conducted among 577 beneficiaries of the most accessed European financing programmes, including through developing specific regression models.
Introduction
Protecting the environment and improving its quality are the current concerns of modern society, with an increasing importance, for counteracting and eliminating of the undesired effects of environment degradation. The current development rate cannot be sustained, a clear evidence in this regard being the World Overshoot Day on August 21, 2013: humanity, by this date, has already consumed all the resources that can be provided by the existing capacity of the planet for the year 2013.
The demands of humanity on natural resources have increased by 70% since 1970, whilst the condition of natural ecosystems worldwide has declined by 40% in the same period (WWF-UK 2013). Even if the environmental degradation has not yet reached a critical level for life threatening, it can cause a sharp decline in the quality of our world (Dachin et al. 2003) .
Humanity has become gradually more aware of the environmental implications of its activities and is increasingly interested in reducing and correcting the adverse effects.
"The ultimate reference in strong sustainability is absolute in terms of ecological quality and a reasonable basic income for all, both definable from a general societal point of view." (Huppes and Ishikawa, 2009) .
Although there are various methods of promoting environmental protection and sustainable development, it is necessary that each new investment include specific sustainable development activities. Scientific work in this field identified various internal and external factors that can influence the project stakeholders to choose alternative ways of developing the project: environment friendly and socio-responsible ways.
According to Adams and Frost (2008) , an increasing number of organizations are currently integrating environmental and social indicators into their management practices (strategic planning, performance measurement, risk management and the decision-making process), but their impact varies in accordance with experience, available guides and legislation.
Erlandsson and Tillman (2009) have analyzed the factors influencing the management of environmental information within companies, identifying the impact of government institutions through legislation and fiscal facilities, of NGOs and environmental activists through their awareness campaigns, of modern technologies used by the competition, of standardization and certification organizations (the ISO 14001 type, for example), of sustainable development strategies, and of the financial savings brought on by the use of environment friendly technologies.
Public administration represents a key factor in incentivizing SMEs into improving ecoefficiency, both by using "command and control" tools such as laws and taxes, and via trade policy, public procurement, support for research and development, eco-innovation, environmental education, and by promoting volunteerism and protection for the environment, protected areas and biodiversity (Fernández-Viñé et al. 2012) .
Although corporate environmental performance can have a negative impact on shortterm financial performance (Horváthová 2010) , companies that adopt eco-efficient strategies benefit from an increase in market value and manage to achieve lower operating costs (Sinkin et al. 2008) . Schoenherr (2012) studied the impact of some of the sustainable development measures applied in factories in different areas worldwide, and concluded that certifications such as ISO 14000, pollution prevention and waste management have a significant impact in developing a sustainable business model; on the other hand, recycling materials does not impact the cases analyzed.
In this paper we present the results of a survey conducted among 577 beneficiaries of EU funds, for studying the relationship between the use of grants and supporting sustainable development in such projects.
By applying multiple logistic regression models, we determined the most important factors influencing the beneficiaries of European funds in the making-decision process of including sustainable development investments in connection with eventual future projects.
Sustainable development and European funds
In the context of continuing environmental degradation, the European Union promotes switching to sustainable economic growth in the next decade, by employing specific financial instruments. The Europe 2020 Strategy is constructed on three priority areas that mutually support themselves: smart economic growth based on knowledge and innovation, sustainable economic growth through the promotion of low-carbon emissions and efficient use of resources, inclusive growth, with high labor employment, social and territorial cohesion.
The ultimate goal of the strategy and support offered through financial instruments is proposed to be measured by a number of representative indicators at European level, to be fulfilled by 2020 (EC 2010):
-75% of the population aged 20 to 64 should be employed; -Investing 3% of EU GDP in research and development; -"20/20/20" energy and climate goals (20% reduction of GHG emissions, achieving a 20% share of renewable energy, improving energy efficiency by 20%); -Reduction of early school leavers under 10% and at least 40% of the younger generation should have an university degree; -Decreasing by 20 million the number of people at risk of poverty. Each Member State must assume its own targets for these indicators, so that together will contribute to achieving the European strategic objectives. Romania, after joining the European Union in 2007, has the possibility to access EU funds in order to support the development of the economic, administrative, social, educational, public and private infrastructure, and also protecting and improving the quality of the natural environment.
In these circumstances, our country has the resources needed to switch to a sustainable economy, involving an optimal economic growth and protecting the environment and natural resources. Investments financed by European funds can support both micro and macroeconomic development, and the sustainable development of each project. Obtaining these types of non reimbursable funds involves certain preparatory activities of the project: development of pre-feasibility studies, field surveys, feasibility studies, business plans, financial and economic analysis, assessment studies of the impact on the environment, etc.
Authors Shen et al. (2010) draw attention to the current manner that feasibility studies are compiled: the greatest importance is given to the economic performance, while the environmental and social aspects are treated poorly. They argue that it is necessary to integrate all three dimensions of sustainable development in such studies, and recommend focusing on methods to improve the quality of projects, security performance and environmentally friendly practices. The implementation of these practices depends on the involvement of several types of participants: the government through policies, laws, regulations, administrative reviews and approvals; the project beneficiaries, who lean towards the economic dimension; architects and consultants who can provide different alternatives and advice for the project implementation; suppliers and contractors who influence via the technology they bring to the project.
Sustainable development is a horizontal objective that is necessary to be met by applicants, and it is present in all European funding programmes, along with a second horizontal objective: the principle of equal opportunities and non-discrimination. Given that the generally accepted definitions of sustainable development refer to three dimensions: economic, social and ecological, we consider that it is incorrect to approach the sustainable development exclusively through the ecological dimension in the programmatic documents. This, along with similar other aspects, has significant influence on the decision of grants applicants to include sustainable development investments in projects.
Research Methodology
In order to study the relationship between the use of EU funds and supporting sustainable development through grants projects, a survey was conducted consisting in a questionnaire having 33 specific questions, designed for applicants and beneficiaries of grants.
The questionnaire development was based on a preliminary identification of factors that can influence the researched issue, which were subsequent included in the questions or provided as options for answering:
-the financing program; -the total value of the project, the grant value and the financing rate; -the financed activity and the project stage; -legal status of organization, the existence of quality management system and measures to improve the quality of environment, sustainable development measures currently applied; -the existence of a strategy including sustainable development aspects, the environmental effects involved by the developed activity; -previous experience with grants and involvement of this type investments in previous projects; -method of project preparation, age and gender distribution of the preparing team; -level of knowledge, sources of information on sustainable development; -reasons for including activities that promote sustainable development in the project; -types of activities that promote sustainable development in the project; -achievement of the sustainable development objective across the financing program and the project contribution to it; -limit sources for this type activities inclusion, incentives that promote sustaina ble development and intention to include or not such activities in future projects. The factors were identified both by studying the literature and from a previous qualitative research based on focus groups conducted among beneficiaries and applicants for non reimbursable funds, as well as consultants and project developers to obtain such financing.
The structuring technique used for the questionnaire was the funnel one: from general to particular -the questionnaire was divided into 4 main sections: The project: general information; The beneficiary/applicant: general information; Knowledge on sustainable development; The project: specific information.
The addressing procedure of the questionnaire was: -personally administrated or by telephone, by the inquiry operator; -self administrated, the subjects filling directly the form and returning to the operator, using e-mail or fax. There were obtained 577 completed questionnaires, and responses were centralized and processed using SPSS (Statistical Package for the Social Sciences), mainly using nonparametric tests (for ordinal, nominal and dichotomous data), according to the variables specific from the questionnaire. We present below the results of Chi-square correlation test, which is used to analyze the observed frequencies of a categorical variable against the expected frequencies.
Therefore, we analyzed all the categorical variables by applying the Chi-square test and all dichotomous variables by applying the binomial test. The observed frequencies of the variables were analyzed in comparison to the expected frequencies, which were considered equal for each category.
The testing hypotheses are: Null hypothesis H0: no significant differences registered between the analyzed categories Research hypothesis H1: significant differences registered between the analyzed categories The observed frequencies' aberrations from the expected, theoretical ones presented in the Residual column show that the analyzed sample is characterized by:
-frequent total value and grant value projects between 100,000 and 200,000 Euros and 5,000,000 and 1,000,000 Euros (significantly higher frequencies than the theoretical ones); -prevailing funding rate between 90% and 100%; -projects for public infrastructure and services; -completed or under implementation projects by SMEs and LPAs (local public authorities); -respondents do not generally apply measures to improve the quality of the environment, but do implement quality management systems; -respondents don't have a current affinity for the use of renewable energy sources, ecologic procurement and environmental technologies, but they mainly apply waste management; -the analyzed beneficiaries tend to have a medium/long term development strategy which includes specific sustainability issues such as waste management; -in general, it is considered that the effects of the respondents' activities on the environment are positive; -respondents have prior experience with non-refundable grants, but not with the sustainable investments financed by these previous projects; -development teams consisting of women aged between 35 and 50 years old, having a medium level of knowledgeable on sustainable development, who know all the dimensions of sustainable development and 2 or 3 of its principles; -their main sources of information on sustainable development are the Internet and communications and events organized by institutions; www.hrmars.com/journals -the best known principles of sustainable development are prevention, substitution and the polluter pays principle; -the use of low consumption equipment is the most important investment that supports sustainable development within the analyzed projects; -average project contribution to the achievement of the medium/long term sustainable development objective; -main incentive is providing examples and suggestions; -a majority decision to include sustainable investment in future projects.
The Chi-square test values for the analyzed variables are significant and the probability of wrongly choosing the research hypothesis is smaller than 1% (p<0.01), therefore we can reject the null hypothesis without being wrong. The differences between the respondents' preferences for the analyzed variables' categories are significant and are not due to the random sampling variation. The analyzed respondents have formed their preferences for the afore presented categories.
On the other hand, the null hypothesis can be accepted in the following cases: the current use of low consumption equipment, the current limiting pollution aspect, the method of compiling the project under the coordination of a specialized consultant, knowing the good governance principle, the need to align to European standards, the limit of additional costs, the incentive of a higher financing rate, awareness and information campaigns. In these s ituations, there are no significant differences between the analyzed and the theoretical repartitions.
Regression models and results
A variable that is of significant interest with regards to the occurrence probability and the factors that influence said probability is the decision to include sustainable development investments in possible future projects. In order to determine the factors that significantly influence the future inclusion decision, we analyzed several multiple logistic regression models (for nonparametric variables).
Given that the variable has 3 possible answers: "yes," "no," and "depending on future opportunities and constraints", but that only 2 of the 577 respondents said they would not be including such investments in future projects, a new artificial, dichotomous variable was created, which divides the answers into the "yes" and "no" categories, therefore putting together the "no" and "depending on future opportunities and constraints" answers, which basically have a similar meaning and are both opposed to the "yes" answer.
In order to analyze the correlations between nominal variables or between an ordinal variable and a nominal one, χ 2 coefficient and its derivatives were calculated: V Cramer coefficient (specific for nonparametric variables with more than 2 categories) and φ coefficient (for dichotomous variables) for assessing the size of the correlation.
Based on the results obtained from the correlation tests, the afore mentioned variable presents significant associations (p<1% or p<5%) with the following variables:
-p<1%, very weak correlation: total value, non-refundable value, legal status of organization, current measure of using renewable energy sources, the existence of a development strategy, the aspect of limiting/diminishing current pollution, other negative effects entailed by the current activity, prior experience with non-refundable grants and sustainable development investments, the ecologic dimension, prevention principle, substitution principle, reason: a higher financing rate, reason: the institution's need, the social investments, limit source: the lack of immediate necessity, limit source: weak explanation of the objective; -p<1%, weak correlation: the current measure of applying ecologic acquisitions, the positive effects entailed by the present activity, the level of knowledge with regards to sustainable development, the main information source -scientific books and publications, communications and events organized by institutions, trainings, reason: eligibility criteria, reason: the need to align to European standards, the degree to which the horizontal objective was met, the project's contribution; -p<5%, very weak correlation: the current measure of waste management, the aspect of the use of recycled products, all dimensions of sustainable development; -p<5%, weak correlation: the implementation location.
We mention that a very weak association is related to a correlation coefficient between 0.00 and 0.20, and a weak association: 0.20 -0.40.
Given the size of the sample and some authors' opinion about the minimum number of 50 cases for each predictor (including the categories of variables with more than 2 categories), we established that the regression equation cannot have more than 11 predictors.
In the case of the future inclusion criterion, several regression models were gradually analyzed and verified, eliminating the variables that don't have a significant influence on the criterion and adding new variables from the above list: 1) independent variables: the positive effects entailed by the current activity, the current measure of the use of renewable energy sources, the existence of a development strategy, the aspect of limiting/diminishing current pollution, prior experience with non-refundable grants, substitution; Out of a total 577 cases, only 450 valid ones were included in the analysis (the other 127 cases were missing the answers to at least one question each). The results shown in Block 0 refer to the model in the situation prior to introducing the data -the independent variables to the model. In the Classification table (table 3) , the model's capacity for prediction without the introduction of predictors is determined: we can state about a grant beneficiary included in the analysis that he will include sustainable development (SD) investments in possible future projects and we will be 63.6% accurate. A p<1% probability was obtained for the Wald parameter test, which allowed us to reject the null hypothesis that assumes that the two categories of respondents regarding future inclusion ("yes," "no") do not present significant differences between them. In conclusion, the test is significant and the two categories analyzed are different. The same table showcases the odds ratio: 1.744, of being right when we claim that a beneficiary will include sustainable development investments in future projects. This value is obtained by dividing the affirmative cases observed by the negative ones (268/164). Step 1
Step The Block 1 results are obtained after the inclusion of the predictors in the analysis via the Enter method (introduction of independent variables in bulk, all together). The Omnibus test certifies that the model is significant, by including the predictors in the equation; we can reject the null hypothesis which maintains that adding the predictors does not increase the model's prediction capacity. is explained by predictors (it should be noted here that the Nagelkerke indicator is measured on a unitary scale -up to 1, while the other one has a lower scale). Therefore, we can conclude that 17.5% of the future inclusion decision's variance is explained by the 6 independent variables. -the correct classification probability of the ones that will include is 85.3% (244/(42+244)) -the overall prediction capacity is 68.4%, 4.8% higher than the initial one. The last table shown by the SPSS programme includes the regression model's coefficients (B), but also the significance of each separate predictor for the model. It is observed that only the independent variables: positive effects, prior experience with non-refundable grants and the substitution principle have a significant importance to the model (p<5%). Of these, the positive effects have the highest favourable impact, whereas prior experience has a negative impact.
On the other hand, building a regression model that contains only the 3 significant variables as predictors implies lowering the prediction capacity from 68.4% to 65.2%: Source: own work; SPSS processing
In conclusion, the regression model initially resulted is characterised by a good prediction capacity, but it does not synthesize the effect of the mos t significant influence factors:
where: is the probability of occurrence of the dependent variable (the decision of future inclusion)
x 1 is the "Positive effects" predictor x 2 is the "Renewable energy measure" predictor x 3 is the "Development strategy" predictor x 4 is the "Limiting/diminishing current pollution" predictor x 5 is the "Prior experience with grants" predictor x 6 is the "Substitution principle" predictor Therefore, we can maintain the significant variables in the analysis and we can add new ones in order to obtain a better model.
2) independent variables: positive effects, prior experience with non-refundable grants, substitution, the level of information and knowledge with regards to sustainable development, the main information source -scientific books and publications, communications and events organized by institutions, training;
The following changes were made to the database: -upon the "level of information and knowledge with regards to sustainable development" variable, which has 3 possible answers: high/medium/low, 3 new dummy, dichotomous variables were created, in order to directly reflect the level (High_level, Medium_level, Low_level) -the "training" variable has "yes," "no," and "no, but there is interest to participate in the future" as possible answers. In order to analyze a dichotomous variable, a new dummy variable was created, dividing answers into 2 categories: "yes" and "no" ("no" includes the initial "no" answers, as well as the "no, but there is interest to participate in the future" ones)
The resulting model is:
where: is the probability of occurrence of the dependent variable (the decision of future inclusion) x 1 is "Prior experience with grants" predictor x 2 is "Positive effects" predictor x 3 is "Substitution principle" predictor x 4 is "Hight level of knowledge" predictor x 5 is "Medium level of knowledge" predictor x 6 is "Training" predictor x 7 is "Information source: scientific books and publications" predictor x 8 is "Information source: communications and events organized by institutions " predictor It is easily noticed that the low level was not included in the model, due to redundancies. The substitution principle, the medium level and the scientific books and publications source do not have significant importance. On the other hand, the most i mportant predictor is the high level, followed by positive effects.
The model is characterized by: 60.8% initial prediction capacity and a 1.552 chance that the statement "beneficiary x will include sustainable development investments in future projects" is correct; the Wald test is significant and each added predictor improves the model; the 9 predictors show 25.8% of the dependent variable's variance; the final prediction capacity has grown to 69.4%, with 55.2% accuracy for beneficiaries that will not include and 78.5% for beneficiaries that will. The model is valid and can be used.
3) Independent variables: other negative effects entailed by the current activity, prior experience with non-refundable grants and sustainable development investments (SDI), the ecologic dimension, prevention, a higher financing rate, the institution's need, the lack of immediate necessity, the weak objective explanation.
where: is the probability of occurrence of the dependent variable (the decision of future inclusion) x 1 is "Other negative effects" predictor x 2 is "Prior experience with grants and SDI" predictor x 3 is "Ecologic dimension" predictor x 4 is "Prevention principle" predictor x 5 is "Higher financing rate" predictor x 6 is "Institution's need" predictor x 7 is "Social investment" predictor x 8 is "Weak explanation" predictor x 9 is "Lack of immediate necessity" predictor The independent variables that do not have an adequate significance are: other negative effects of the current activity on the environment, the prevention principle, the social investments, weak explanation and the lack of immediate necessity. On the other hand, the most important predictor is a higher rate, followed by the ecologic dimension.
The model is characterized by: 62.6% initial prediction capacity and a 1.677 chance that the statement "beneficiary x will include sustainable development investments in future projects" is true; the Wald test is significant and each added predictor improves the model; the 9 predictors show 22.5% of the dependent variable's variance; the final prediction capacity has grown to 69.1%, with 43.5% accuracy for beneficiaries that will not include and 84.4% for beneficiaries that will. In order to improve the model, we also verified the option of maintaining only significant variables; the prediction capacity was lowered to 67% (60.3% and 71.4%, respectively), but this is acceptable and the model can be used for prediction:
x 1 is "Prior experience with grants and SDI" predictor x 2 is "Ecologic dimension" predictor x 3 is "Higher financing rate" predictor x 4 is "Institution's need" predictor
The "higher rate" predictor maintains its highest importance, but the second most important is "the institution's need". 4) Independent variables: the current measure of applying ecological acquisitions, eligibility criteria, the need to align to European standards, the degree to which the horizontal objective was met;
The following changes were made to the database: -upon the "degree to which the horizontal objective was met" variable, which has 5 possible answers: very high/high/medium/low/very low, another 5 new dummy, dichotomous variables were created, in order to directly reflect the degree (very_high_degree, high_degree, medium_degree, low_degree, very_low_degree)
The model's initial prediction capacity is 62%, and the odds ratio: 1.629. All the predictors are significant, with the exception of the very low degree, which, due to redundancies, is eliminated from the analysis in the end. The 8 predictors explain 24.6% of the future inclusion decision's variance, and ensure a final prediction capacity of 71.8% (53.1% and 83.3%), but only 4 predictors are significant: the very high degree, the current measure of applying environmental acquisitions, eligibility criteria and the need to align to EU standards. where: is the probability of occurrence of the dependent variable (the decision of future inclusion) x 1 is "Very_high_degree" predictor x 2 is "Ecological acquisitions" predictor x 3 is "Eligibility criteria" predictor x 4 is "European standards" predictor
The very high degree is of highest importance, followed by the eligibility criteria. All predictors have a positive influence on the criterion. 5) By introducing the legal status of organisation into the above model (after creating 6 new dichotomous variables: form_APP, form_SME, form_large_enterpr, form_NGO, form_LPA, form_other), it was observed that only form_SME was a significant predictor.
The resulting model is characterized by a 61.7% initial prediction capacity and a 71.2% final prediction capacity:
where: is the probability of occurrence of the dependent variable (the decision of future inclusion) x 1 is "Very_high_degree" predictor x 2 is "Ecological acquisitions" predictor x 3 is "Eligibility criteria" predictor x 4 is "European standards" predictor x 5 is "form_SME" predictor
By adding the non-refundable value variable to the same model, after creating 9 new dummy, dichotomous variables for the 9 grant categories and maintaining only the significant grant variables in the analysis (grant2: non-refundable value between 50.000 and 100.000 euro, grant9: over 10.000.000 Euros), a model with a final prediction capacity of 72.3% (60.3% and 79.8%) was obtained. Including 3 extra variables into the model: the current measure of waste management, the aspect of the use of recycled products, all sustainable development dimension (with p<5% on the future inclusion decision correlation tests) increases the prediction capacity to 73.6%, but none of the newly introduced variables is significant.
6) The last regression model analyzed comprises 11 predictors that resulted from the previous models as having the most significant importance.
The model ensures an increase in the prediction capacity from 61.1% to 78.6% (70.2% and 83.9%). The 11 predictors explain 37.7% of the future inclusion decision's variance, but there are 3 variables that lose their significance in the model analyzed: Eliminating the insignificant variables implies a decrease to 75.2% in the prediction capacity (74% and 76%) and to 36.9% in the percentage that explains the criterion's variance through the 8 remaining predictors, and also helps us to obtain the next model in which all the predictors are significant:
x 1 is "Positive effects" predictor x 2 is "High level" predictor x 3 is "Very_high_degree" predictor x 4 is "Higher financing rate" predictor x 5 is "Eligibility criteria" predictor x 6 is "Ecological acquisitions" predictor x 7 is "grant 9: over 10.000.000 Euros" predictor x 8 is "form_SME" predictor
In conclusion, based on the last regression model, considered the most viable of all the models analyzed, we can state with 76% accuracy that a certain beneficiary will include sustainable development investments in possible future projects financed by European funds. The model also reveals that the most important factors positively influencing this decision are, in order of importance: a higher financing rate, a high level of information and knowledge with regards to sustainable development, a grant value exceeding 10.000.000 Euros, a high degree to which the sustainable development objective has been met within the funding programme, the current measure of applying ecological acquisitions, eligibility criteria, the SME form and the positive effects of the current activity on the environment.
Conclusion
Investment projects represent the material basis of economic and social development of a country. An investment is defined as an expense that will affect primarily the future, and is made in the present in order to obtain future gains, which should reward the investor for deferring present consumption, for the rate of inflation, but also for the risk of investing (Caracota Dimitriu and Caracota 2004) . Also, given the necessity to support sustainable development, any investment project must address both the economic dimension, and the social and ecological dimensions of sustainability.
This paper presents the results of a research conducted among beneficiaries of EU funds, for analyzing the influencing factors in supporting sustainable development in projects financed by grants. Nonparametric correlation tests were applied on the data, and several multiple regression models have been verified to determine the most important factors. Thus, a higher financing rate for sustainable development investments will most influence applicants to include such investments in projects; ensuring a high level of knowledge and awareness of the concept and principles of sustainable development and its' necessity among applicants of European funds is the second most important factor; a higher value of the grant and the eligibility requirements from the guidelines have a moderate influence on the future inclusion decision. These factors can be directly controlled by the public institutions involved in the management of EU funds, but there are two reasons regarding the current activity of the applicant: application of green procurement and deployment of a positive effect of these activities on the environment. These latter factors can be influenced by public administration through law, taxes or environmental policies, as well as NGOs and environmental activists, but also by business stakeholders.
Any improvement on these aspects leads to an increased probability of future inclusion of sustainable development investments. On the other hand, the SME form of organisation of the applicant negatively influences the future inclusion decision; in other words, there is a tendency that SMEs attach reduced importance to this decision.
The presented research limitations are related to the strength and efficiency of nonparametric tests performed, given the lack of research parametric data. Most data are of categorical type, nominal or dichotomous type, and experts in the field attach a low strength to data-driven nonparametric tests, but there were considered the most appropriate tests for the type of available variables. Also, another weak point of the research is given by the existence of certain correlations between predictors in the regression models, considering that it is recommended to avoid such correlation, but it was not possible to create models that include only independent variables uncorrelated between them. In this regard, several tests were applied: to analyze the significance of each predictor not included yet in the analysis, Hosmer and Lemeshow test; insignificant variables were eliminated from the models, in the search of the best model including only significant parameters. A further step of the research can be achieved by applying regression models for each effect type variable in the questionnaire to determine the most important factors that influence each variable: the reason of including investments that promote sustainable development in the project, the types of investments that promote sustainable development from the project, assessing the achievement of sustainable development horizontal objective in the programme and the project contribution to it; sources of limitation and incentives for inclusion of sustainable development investments. One such full analysis will provide the basis for developing a sustainable development strategy for grant funded projects, including specific recommendations and measures to boost the promotion and support of sustainable development. 
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